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ftrcntoircw 

(wfSra; wnlftntPT) 

3lftntR1l 
31 RTif, 1998 

RTT7I «I*WnW«Wl<I |I4W W RIMIhi £111 TO*T 

■^.T^ 2( 12 ) —^^ ; RR*T(R./97.—RRfRRft3tftM£4HI UG9I V.9i. 4(14)-W*J. W RR./86fif#T18RRSR, 1986131591 
RR1. 2(17)-'S*^. V5 T2TT./92, fclfal 1 1993, ^SlTl^R. 2(17)-W^.H"5 1JR./92 falfaT 4 Rpt 1994, RlSflRrqi. 2(l)^J. 

12TT./97 20 R$, 1997 3fK Rl5in*9>. 2 (l) TJT=r./97 (1) 20 iT^, 1997 R9 STDlstiHuj 9K& MM9TO 

RKO W*tiR 5+) ■ t H}l §Rj41 ' <t>BI oitH,‘ll) Rit 'flcll'-fl % 3HRTC RT Rtfol 3iRujRld OKcfl % I 

2.(i) fM5f—fllfT Hp'H'fcldl 3mftlRF t^RT^f SifVRRTR 364 ftRR gWt, R>t ftuft -fl<r1l41 % STRUT RT Rkcf)4 

( *01 iRR) 95 I if*h sftfI ^ 143II) gRI R>t »ii'< , fl 1 'il<ni*-[l R>t ciiDtsi sfrc +e4M 71®(l STRftl Rft OM u I 3f*t> gRT TTRR-TTRR RT R>t 
vilM J lt I 

(ii) 5*6 yfti*i)>fl RfrrflsKU'flf Rit RTPlt ({Ft 4) R>F hTh-ici tmifiri Ihh'I-TTHR RT 3Tftuj[-9d <tRin 1 

(iii) RI if) <<.*0^9 *j$rR ’(Icii4l ’ 1 3T>qqi ■Flcm-d” ski sHi^d-i RR TTRR1T & I ^far gRT ' 5 f)cll*fl R?) 

M u IKrfl T1RR-TTRR RT RtftlR R?t '■HU/fl I 

(iv ) jftfRt R£T TJ5R RT Rirft R$ I RfoM Rtf^Rff % R1R$ 3 R^TT TJBT 3ftr Rgg?^t ftifa ipR rMrT if frofftfl 

PtvMl 'H'iQ.mI I 9*0 TJPR r fl<?ll41 %R1R$ it, Mil sDRihI y*^jo J flcr{] i^FRRit tRH^)f Tliif“HT T ftRIFfti-ff'rRfftRR>3-3'(T9TiJ?RRR> 
" < jddH fl^dl Rfll) RiS-aiTMl <*>CI v>1IC1l %, RT ^4)<t>KR>t 'Sll^'fl I'RJ-’IJIJR HW<r)^f HftPftlft h1Ri* 1I 'flt1l‘fl'fif M^ci “Tic)) *Jjr9) 

R7 '0di4l ^ si<di *iCrM Put) 1 'RT3-31TRT" 1JJFR <t>?i 01101 %, VW t'Jl'tiK nft RRI^ift 1 1 *311 *Ti * * *jjrR ^ ^7IR>7I 

TpRf Rl yRliM RtftlRf R?r y,<6^9 a^k *0J IJRR (313^-1 ^'wcftRURRlt) RR ftRi rtirri I 

(v)" ^R-rRrM " ^nit % %t^ airfci % iR^TtfrT f*mn rttrit affi rit 3Tf«Rjf^r iRRiftr ^ rth #111 ‘ *■ 

«J|Rir) % RvJ, Sn^dO •flcii4) vfliy’d yfool'D *i)Rim 1 % 3RRR R1 Pi^fRo VlRo sfRlg t^r^l RT RfR^RI I 
919GI/98 (1) 
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(vi) ^fTTT5t'Jpf lAATilftlTiH XTXHjtXT'fa' TF Tfil Tfafl Tt T^ TiR 0 ! 'ft^faft 3T*RTTTT*ft TitXT 

Tit 3 h k ) c ii 3TTFT: RilmK SflXnl m^-AlmK TR ttmfll % I 

(vii) $TT Tft xfan ^ ^ftcIFft -fif "%-TlfipM" % mX ^ XFT ^ RTFTT $ affa %TFft 3 fTxfr TT3-3ffXT RRX XT 
3TffcRjfTT tRIlftl % 3RJ ’TFT 3TTm Tjft RftT Tft 5ftxf isfc RTXTT11 

IRAtt T»t unrai 

3 . Tffsxi hrtt^tfT, RrxPrrf, PiTiixX TtrsTrafr 3 frr : =ETTTTfTrf%TTf^rrft *ft xiftmTit^rT R+(fl f iw , R<T>ifl, 

■mm T?t XTT 'ifRsi ftfaxt 3 Itl-Xftl*?Fft ttptrxt 

TFT 7 ^ RTi^If IXTT TfRm fxftRTt *TfT®TfafR axftlfaTT, 1925 3 ?k Ti^Tlfl Tfamf¥RX^TWW XX*nJ a 7 fRpTTR, 1952 5 RTTTlftm*t 
%-tRTXlt TfRm ‘PrffeRTT f fXRTft ft^?T y «IRti Tim R<TXT 5 RT ft’flp T?t TTFft f I 3 lfHTUfl TRlftT (XT. 37 R, 3 T,£ aTTf^TIRitTRIX^ 
Tirntx tftRt> 3 lk mfm), HgsHi'fk Th+'n xt srfVTiiyRi: iflfTqRfl mmW%miifiioxi#TFf *ftFT ijffcTfTtPielvi wlitiiTTX 
t imTTPr, fTRft ^ «in*W Tt Tim ^ W TX PlTIltt Ft (T^tftTF Tim TX HFlflTi Ft XT X Ft), 3 T*T^fT t)RT TsrflRT ^TT TR 7 T TX TFTftxr 
X Ft Trlfohi TR(l TX 1 *TTRft Ft 3 TTTT mvA Tit Tim 3 FJTT Pntfl mi ’[4 % 3i^i'[ci FFifHfl XTit X^Ft 3 T*F 7 T 't/tl ftfRft 4>m*I) Tit TTR 9 T 
URT'fan?Xt(f^TT'FT, TFt UR fruffcl ^l?iT% dl^RR ijf&Tt FT mFJTil'lTf % 3RXXXTTf % 3lftrft«W ft^vft y^l PNpRPIH arfapTTR, 
1973 % Trsfa »ft xnx#t i 

’TTW RTTiR -flwptt II'JItMt jflXt Tft TStiX tlj Plfa<|li.: 

4. (i) ^fjs4l fafbl % f^H'•ftmpft xt TWPFT yfaiMi % *4l<f Tit tilN«n RFr-URT XT A+ Kl<l 4]11<* 1) I 

(ii) aTFft'Plf^RT f^TVfftcT STT^Tm (TTmTTmiTit 3fR "^TiiRT "TT^^TTR %ftTR 34^4*1-11 

3ftr xrm RmiRt TJT7'^'TTcT TFf 3 t^*i*t-iii) % nftd +Hl(n4l $ % fti % Pi4h AftRi <hh 4 ^>1 'tmiP<i 

fi'h ^FTT =fiTI tjil mflTF I HlflRi +I^fw4l % -iIRI Rft WlN u n Ski ^FFT _ 7FFT tr JiiH'fl I 

(iii) wRl41*f) 3TST I T-3I<rt r l UMlif t[ FT AI-I'Ti Pift<iti[ ^ J FTTRR "RticII % I f^H 3^I*iV' A < s t> 

far ^iT •iTf'i'iM TJW, yftl 100/- TT^ Til4/l pjfR TT ^rfeiJT Tit (9(1< l4«iifi|d Tft, R lit fit Tit 3TT^TTT Tif TJPm Ptii<( 

frn ^t armft^RT tr ftm rniRir i 

(iv) ftrrt 'ftTrrryftFM ^t<«fl<;mi srt ir^gn^fft^rmrxiftr‘‘artftRjf^rTif^r”aif%RTrijHti 

(v) TH'+'d ql^qldl/ojl^Mldiaif Tit -il'tRtFT ofillRTiT 5l« SWTT RRcft^l Ri 44 •hr'R ^I^Rci ^4i 'gRT 3T*TTT 4f«hliH ^'Ini-l 
3TT^ ?RT 3TTTT RRlftT ft^t ^ ’TT^mRt % TT^t ^5RT^ TUf^TfR TR^T TRU TT^ft ^Fft I 

t^JTTTR 3TftFJT’T : 

5. ^r«qi 25,000/- mix ( ht41r ?tik mix mr) Tft • , ^rfi Tif?r %ij tttt 25,000/- mrr% tT 1 ^ R fmffRx Tit TFRft 1 

RTmr : 

6. IjfeTt TTT RT/RftN'h TITRFT (XR. ' 3 ft. X^T-) Oirt RRT % RX f-t'tRici Tit uilx'fl I 

aRRuftm : 

7. ^ ^Rsrt mtrr wn arftrPm, 1944 tttt mtrr im fTTRirmt, 1946 % ar^mr tr Tftm iff anrmftT #it Tft mm ^ 

tmix/xR. Tft. xm. 73i(t % mx tt fRiffim xrxrmFttT ^ -si xr ¥ 1 

XX^IHIT : 

8. IpT ff^Tt TX TXTit 37Tftr Tit XTXTfRT XT R'*l4 Am ^T Rift TXXfXFTXR RX-'JRT XT J[H*^ j iciii ftiXI 'XTXXT^ItTI ^ 'Jufl'^n Af I 
ijfaxt TT XXIT Xf y4txx TTFJX : 

9. (i) irfeTfif 3TfRTTXTR^TT^ 3TTTT^# TRXTTRATT^Rnft^lRKlTf % 3lfIlTiRf TX'pRTfmT^TTMtXXXt%RT'f W 
XftRJTXT TXT RXT-RXT Xt xnft Tit xn% TRft 3RT 3lftRJTXT3if T?t XTcff % RTT xfex mtm TFT mftrfTTX 1944 3fR #m TFT 
fXTXTTXft, 1946 RXTTt TT ^RXRTRT ATi |JRT RtTm RT^t Tit Tfpt qKrfl '&R f^TRPXTf Tit Xllif % RJRR Xim R1TXT% Mlw^t ^ 
fTRX TTXXTI 

(ii) xTm? rrxx mr^TRTx^jxt%mxRv^f^xt^Tt^xirr3 txtttrttT it trRR* tt^xrrtt^T^JfrtTiXsttrf^nifmT 
% xrtxxt xrtm cf*! 1 




[PFT 1—73^ 1] 


PTIT PT : 3U1IP< U I 


3 


(iii) ftqis PT Pi 0 ! 4 ) P<,ci i -M! A iici < il' shi ['♦■P ^f0,^111 

<i°4hRi % 3Tr^7T it 
it. t?^t. wjt, 3to 

sppftf-i 

' ‘ TTOPT TJPT ’ ’ PP' ‘ WTC TJ^T’ ’ itplit fafaif V3 
yffliill itfait Pt Pt ppi •iqi5<ui 


3Tpi-1 ■sfi<rM*31 pi ftp R'-lct % Htitfl iMPlMlM g-Sl il Clint if wfa it'll iicft <;ini3Tt % Rrly, 300 PTfe WQ, pt TtftfT 

arf^jj^i 3ft ^ 3ttr Pi ij iifo<i itRiMi yi'-ci ^ ¥ I 


ftftft pen 

itpft PT *j<r4 
(uftTOT) 

Trf?i 

(^^) 

PTPlt «il<rfl 

Tlftl 

p 

98.50 

90 

90 

33 

98.40 

60 

150 

P 

98.35 

80 

230 

tl 

98.30 

70 

300 

P 

98.20 

85 

385 

P 

98.00 

30 

415 


P3 RrlP ''liM, ftp '(I<ni4l if f'PlfftcT <Pti3(f t +> •jj'M 98.30 wfcisfici % I e hi3if l t> J^tr 4 ! AP 3T*lf?^P, 73, P 3ft7 'Sf pt PRiMI +ilpR 
PT eft Pnjftt I p pf 3TC*ftPTT PTftp PIVPI ‘ ‘ 71*1^3TJe^T’' ifcmft %7PT?t ft' pftp7TTO ftftfftlP pt arfm-ararf ftftft 
TJTPt PT WTR 73ft ■qlU 98.30 P3tr 3ft '37 ft IJPTR TOI tflPI fP ft*T Tlfft 98.3Qx300“294.90 pft? PPT Pftft; P3 % fftfft*4 
fttppft % ppft ft veftp ttpp fttpfftrar Pt 7Pft grn PTPfsrp nftpt pt >jw ptpi ¥Vtt i ^rp ftp 7Tft?T 
( 98.50x90 )+( 98.40x60)+(98.35x80) *(98.30x70)“ 295.18 PTft! PPT pftft I 

3PJ*F«I~II 

tps! n?iy«iPP, 

pip ftrar fftpra, 

^rafta fftsift ftp 

firaWftft 

PPT 7TTPTT-ft^TflP @ 

Tmptifp ftr Rim, fftftp 

ft/3H SlftlfTWIlwfl, M,d<T£KI 31IMP hR.Th ft-'Pi 3TF7P SKI pi tfiift qici) -flc-llft) ft ili S7|1 m, 3TJ7TTT- 

fftPTffP @ TMPtftl^ Sffrgftf ftr pp PT TOM prft ft I 

(i) fttprftt pft pft73 - 

(II) fftftTPPP PT PTP It 


(III) -PIT 

(iv) ^cpraftrsn 

(V) WFIP TIIHM ftplft79IT: 

it. (-)@@ 

(TRPtitp jP'^if ftr Rim,) 

(vi) it. n. it. ftpTCjroraTftTsiT (-) @@ 
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(VII) -@ EEE?ftftE EE 

nfftici •jc'E-FER 

(vili) tjeeet nfinprftl fee (nifft-PE) 

ETTaftM TOtrfftF % ##FEE; 

(IX) -@ EEeMe jfusftf EE gW 

EfftE'ftpE 

(ftt ^rwm araf eet) ## fee 

(X) ETlft f^f-HA EEEd'dE Ed EFfEE EIEFE 

FftWftffE ft *TCT WIT aqftfttE t $ 

^’cH 

ftO/dEid E?t 3 iih^> 5KI +ftl*}ikl ftfifl,Enft %E7ETF, ft/FE 3EE$T ft ow>i<?i EEEPE EiTft %ftTRTTFETFft/ 

t/EEEftET^/ftft? I ft/FE EEF ftflT ^jyftft # fSFFHftE#* 3FJER ftpT/REE ET VK?ftE ft^ft ftET-if arftfSflE Tlfft ^TET EET 

t’n/fifl I ft/FE ETEfrE ftq>-Ed ’SnffenjTcT ETTET ^/Eild ft ftp *i)<rfl % MWI°( •jcE %EETJW I JjfE Ed #Eld ER^ETlft 

% ll*-l 4lH ft I 

ftd/FEft W5R Ed fftElET-Ed STpE-jEET ETWT EE Eft % ■Jfk EEEJPE FEft EVlfftt E^ arftainaft EE EIGE 

EEft EE ERE ftflT ft/ftft ft I 


*(E*TE) 

fetter * 

""‘’(REE) 

FTETOT : 


EEETE : 


EEETE : 

(Me) 

FTEWR ; 

(ft#E) 

F^FTOT : 


EEEIE : 


EEETE : 


ERftEPn/3ft % EilEitfE Ed "EtlR 


@ TREE Eft ETE, I 

@(2j ^tEET 'TO EEEfTEE % ETE EE actfta Eft 

ft TSlft HElftrtn If I 

ft Eft; 3EftEEf^E^EdETEtftfEt’fEET 
EE E3E) EE ETE EElft I 

## ftr-Efdftnft ftlfflEIEISfl PE Eftf EE RT^ I 

$ Eff FIPJR Ft, Eft EEi ft I 
* ft Rt ftTST fftETE ft TTft RFIEET EIEFE 
T^RT % ftEIFTE %TJ ElfftEET Him ft I 
** ft Ft ft). R. ft)., MIEftEftEft ftET ft ETft ET^ 

<ait\ ft ti^icii ftr ft (EFt W’jftt) I 

fftmfftTEt 

1. Efft 3TrftEET fti FTETOT 3EJET FFTTEE fftE^ ET^ ft ft) ft ftf ^EfftEEf PE ETEEifftiE ftfd 'll fat I EETF) ftr FTETER ftr ETE EEEE 
' t JE ETE, ^EEETE afa EFT fftET EIT( I 
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2 . yft .nicfti ftyft ^1 ftwr %yFT ftryi anyr% yt PiMp-iRati yftor, yft ^ ftty?'^R 0 ! <*>nIci<( yfft 441 y 

ftiy yy iff, Pi«|J(i yft y-uiRfi uftfl yityr ayy ynyfay yft M«]n ft>y ■arnt: 

(1) «fwwn/ T t'ift^T o i yn tjct nm«ivn ar*rar anft y^ yrft yiRwrtl sirr yyyfay yft *prr yrffcy ayyfl hhiRiki 
yfti 

( 2 ) wiy aftr yfyy-arj^ft yr yyy%ftyyy % fayyf aflr fafayyf/yyPry*if yft yyTftm yftftrftyi i 

( 3 ) 'n‘ j H'fl/Pi < iii t ) yft 3^tr yt ^RFrft yft'jftrff yir ^i4 <m- 1 % Riy ^Rw (“(fVi4T) % yyr ■*?, 
fafay^ arfVyyiR'M yjpr wiw Crora^f) yifty, tfyyy yft umftid yfir i 


yft : ^5T HSIH^-W 

#yi ^33T'PrypT 

yrofty ffti4 £Rn 


<feTO/%#RT 


aFppw-m 


TtW : 

(^) 

(y<-fW) 

(ym) 


fty 

W^FFK .@ ( %TPft ) I l 'Jfttflq ^n<Jf % fan ft faq i I 


^/tr, 3Tylp«ii$rtt naysKi R;ii°f> .ait ayytftrcr yft ■yft yiyft -(151141 4t*t y?ift arjyrc. 

@ftq4ft tM'til'd’M $nk4l % yry yft Riftqi ^ft f i 

(i) . ftyul y i£ftyf yy hiThict^ .yyy; 

C ii) '+j|-* 4 f4w4 <Mt4l41y (ffeyl aftftyTtf (HPiyyi ^hihi-m (rl^vRitiH 

=(■0(1 

1. M/^yrft yftft yft +4I^Ri %yyyRj^/iR yrftty fftft #f, Riftty ftyn aigniy, ypryt yftinfamy yyyr^/yrft f % 
^ft^nT yftft % y«iiy ijj?y % ^jyy yft yyft yr^yftt % yft ^etct i $ 

2 . ftft/ftftt yftft yft ayyyft w(l$Ri yrfft % hjmi^ ^/Ty awn anyft yyyfay ft wfl^Ri yy yry yy% % ftiy; wi ^y 

t/dii ^tt '^/^f If i */TR yyy ^it ^ fe ■3 h 4 y^rfy fty/yyy yr yrofty ■fly;'.artRttiT ti% 

"3ihi yry ^ii/^r i fl/ry yrofty R^i4 Sfyi y5t yiRcjii yRiT yt^ft % ywFT % % 'yyjw ■ , j?y yit chR 

% yr^r ■et^i ^ i $ 

^/(ih-I ■RyiR yft R^il^ . yft arfii^iii Rwhi . yr % aftr k,fl<^sKi 

huR yy yyy ^yr ^ i 

(l) yfcftw/waft cwiiw y yyyf^ry yft 41^5 - 

(ii>yyyry - 

@ fnjf^r 4 «hi yyrf't i 

$ yt Tip^y ¥t y^t yyy ^ i 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 

New Delhi, the 31st March, 1998 

Sale of Government of India Treasury Bills by Auction 


No. F.2 (12)-\y&M/97 in supercession of Government notifications 
No.F.4(14)~W&M/86 dated 18th November, 1986,No.F.2(17)-W&M/92 dated 
1st January, 1993, No.F.2(17)-W&M/92 dated 4th July, 1994, No.F.2(1)- 
W&M/97 dated 20th May, 1997 and No.F.2(l)-VK.M/97(i) dated 20th May, 
1997, Government of India hereby notifies the sale of "Government of 
India Treasury Bills" (hereinafter the "Bills") on auction basis. 

Main Featuresi 

2. (1) The Bills of varying maturities with a maximum tenor of upto 

364 days will be sold by the Reserve Bank of India (hereinafter called 
"the Bank" ) on auction basis. The data and place of auction and the 
fiXact_.tftD.QX of bills will be announced by the Bank from time to tirra. 

(ii)The Bank will notify the naninal amounts of bills to be sold 
co ccrrpetltlve bidders fran time to tin». 

(ill) The Bank may make allocations at the auctions by means of 
either 'uniform price auction' or 'multiple price auction'.The method 
of auction will be announced by the Bank fran time to time. 

(iv) The Bills would be issued at a discounted price. In respect 
of carpetitlve bids, the rate of discount and the corresponding issue 
price would be determined at each auction. In the case of uniform' 
price auction, carpetitlve bids will be accepted at the minimum dis¬ 
counted price called cut-off price determined at the auction irrespec¬ 
tive of bid prices tendered, upto the cut-off price. In the case of 
multiple price auction, ccnpetitive bids will be accepted upto the 
minimum discounted price called 'cut off' price determined at the 
auction, at bid prices tendered at the auction. Ccnpetitive bids at 
offer prices lower than the 'cut off' price will be rejected both In 
the case of uniform and multiple price auctions (Illustrations in 
Annaxure-I). 

(v) Allocation for 'non-carpetitive' bids will be at the discre¬ 
tion of the Bank and will be outside the notified amount.Such alloca¬ 
tion for 'non-caipetitive' bids will be at the weighted average price 
arrived at on the basis of the carpetitlve bids accepted at the auc¬ 
tion. 


(vi) The Bank will have the full discretion to accept or reject 
any or all the bids either wholly or partially, if deemed fit, with¬ 
out assigning any reason. 

(vii) The Bank may, if it considers appropriate to do so partici¬ 
pate in the auction as a 'non-ccrpatitor' and buy bills for part of or 
whole of the amount notified at the cut-off price decided In the 
auction. 1 

Eligibility for Investment: 

3. The Bills may be held by any person including flrrre, carpanies, 
corporate bodies,institutions and trusts in India. State Governments, 
eligible provident funds In India and the Nepal Rastra Bank can par¬ 
ticipate on ’non-caipatitive' basis in auctions for specified Bills as 
decided by the Bank from tin® to time. Eligible Provi 
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dent funds are those non-govarrmant provident funds governed by the 
Provident Funds Act, 1925 and Employees' Provident Funds and Miscella¬ 
neous Provisions Act, 1952 whose investment pattern is decided by the 
Government of India. Non-Resident Indians (NRIs, viz. Indian citizens 
and Individuals of Indian origin), Overseas Corporate bodies predomi¬ 
nantly owned by NRIs are also eligible to imJefet in the Bills. Howev¬ 
er, investment by a person resident outside India (whether a citizen 
of India or not), or a person who is not a’Citizen of India but is 
resident in India or a ccnpany which is npfIncorporated under any law 
in force in India or any branch of such corrpeny shall be subject to 
the provisions of the Foreign Exchange ftijulatlon Act, 1973 in addi¬ 
tion to the other provisions of laws applicable to Bills as par the 
terms as stipulated hereinafter. 

Tenders for purchase of Government of India Auction Treasury Bills i 

4. (i) Details of the procedure relating to auction for 
sale of the Bills will be announced by the Bank frcm time to time. 

(li) Intending investors should submit their tender at the 
designated offices of the Bank , on the day of the auction, upto the 
close of banking hours for the Issue of bills in the prescribed Appli¬ 
cation Form (Annexure II for investors other than State Govemnante 
and Nepal Rastra Bank and Annaxure III for State Governments and Nepal 
Eastra Bank). The names of the designated offices will be announced by 
the Bank frcm time to time. 

(iii) A competitive bidder can submit multiple tenders at 
different prices in separate forms. Applications which do not contain 
necessary details such as the nominal valua of the Bill, the price 
per Rs.100/- at which the Bills are proposed to be purchased are 
liable to be rejected without reference to the applleant. 

(Iv) The total bid amount submitted by any single ccnpetl- 
tive bidder should not exceed the 'notified amount' 

(v) The successful bidder/s will be required to deposit 
the requisite amount by cash/cheque drawn on Reserve Bank of India or 
by Banker's Pay Order or by authorisation to debit their Current 
Account at Reserve Bank of India. 

Minimum Subscription i 

5. Bills will be issued for a minimum amount of E*.25.000/- (Rupees 
Twenty five thousand only) and in multiples of Rs.25,000/-. 

Form i 

6. The Bills will be issued In the form of Promissory Note/credit to 
Subsidiary General Ledger (S.G.L) Account. 

Transferability i 

7. The bills will ba transferable in terms of the Public Debt Act, 

1944 and Public Debt Rules, 1946, insofar as they are applicable to a 
Treasury Bill, issued in the form of scrip/S.G.L. Account. 

Repayment i 

8. The Bills will be repaid at par on the expiration of their 
tenor at the office of the Reserve Bank at which they are regis¬ 
tered. 

Laws applicable in regard to the Bills 

9. (i) The rights of all persons subscribing to or holding the 

Bills shall be determined with respect to all such questions in accor¬ 
dance with the provisions of the Public Debt Act, 1944 and the Public 
Debt Rules, 1946 read with the terms of this Notification and such 
other Notifications as may be issued from time to time or by the terms 
of Press Releases as may be issued in future by the Bank , in consul¬ 
tation with Government of India in this regard. 
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(fll The provisions of the tax laws for the tima being in force 
in India will be applicable for the purpose of assessing and determin¬ 
ing the liability of the investor or holder of the Bills. 

(ill) Any dispute in relation to the Bills shall be decided by 
the Courts in India. 


By Order of the President 
J. S, MATHUR, Addl. Secy. 

ANNEXURE-I 

Illustration showing acceptance of 
Competitive bids on “Uniform Price' 
and “Multiple Price' Auction methods 


Let us assume that 

RBI 

has notified an amount of 

Rs.300 crore 

for 

competitive bidders 

in 

a Treasury bill auction 

and received 

the 

following bids. 






Bidders 

Bid Prices 
(per.cent) 

Bid Amount 
(Rs. Crore) 

Cumulative 
bid amount 

A 

98.50 

90 

90 

B 

98.40 

60 

150 

C 

98.35 

80 

230 

D 

.98.30 

70 

300 

E 

98.20 

85 

385 

F 

98.00 

30 . 

415 


Let ua assume that the cut-off price fixed in the auction is 
Rb. 98.30 per cent. Bids upto the cut-off price i.e. A,B,C & D will be 
accepted. E & F will be rejected. In the case of a 'Uniform Price' 
auction, each successful bidder will have to pay @ Rs.98.30 

irrespective of bid prices individually quoted. The total amount 
payable will be Rs.98,30 x 300 *= Rs.294.90 crore; whereas in the case 
of Multiple Price Auction, each successful bidder will have to pay the 
bid price he had offered. The total amount payable will be (98,50 x 
90) + (98.40 x 60) + (98.35 x 80) + (98.30 x 70) = Rs.295.18 cm*-- 
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ANNEXURE II 

The Chlaf General Manager. 

Public Account* Department, 

Reserve Bank of India, 


Dear Sir, 

Tender for Government of India-day 0 

Treasury Bill* 

I/We, the undersigned, hereby offer to purchase - day o treasury 

bill* ae set out below at the auction to-'be held by you at your prem- 
iaes on-. 

(i) Date of auction _ 

(ii) Nam* of Tttralerer +.+ ___ 

UAi) Address _._ 

(iv) Telephone No. _._ 

(v) SGL Account No., PAD, l—- -190 

(for Treasury Bill*) - 

(vi) Current Account No. at DAD. (--)99 

(vil) Nominal value of-day 0 Treasury Bills r*. 

(vill) The price at vftich the billa are proposed to be 

purchased par Ra.one hundred (nominal) # Re. 

(ix) Total purchase price of -- day 9 Treaeury Bill* * R*. 

. . , (upto two decimal*) 

(x) Form in which Treaeury Bill* are required 

credit to Subsidiary General Ledger Account/Scrip $ 

Undertaking 

On your acceptance of my/our bid, I/wa, agree/undertaka to imredlateiy 
collect the letter of acceptance from your office. I/We undertake to 

deposit the requisite amount at Reserve Bank of India, -, on the 

day/tlme. as indicated therein/ I/We authorise Reserve Bank of India, 

-'to debit our Current Account for value equivalent to the offer 

value of accepted bid. $ 

I/Wa have read the Government notification no. _ dated 

- and hereby undertake to abide by the requirements stated 

therein. 


(1st) 

Signature > 

**(lst) 

Signature i 


Deslgnationi 


Designation! 

(2nd) 

Signature j 

(2nd) 

Signature i 


Designation! 


Designation! 


Office Starrp of 

the Blddar/s 



0 

00 

++ 


f 

$ 

* 

<Vnps-2- 


Appropriate mmbar to be filled in. 

Kindly mention the name of the office at which these accounts 
are maintained. 

If the application is on behalf of a constituent, please indicate 
the name of the constituent. 

Not to be filled in by non-competitive bidders. 

Strike out whichever is not applicable. 

Those empowered to operate on the SGL Account with PAD, 

Those Authorised to operate on the Current Account with DAD, RBI. 
(where applicable). 
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Annaxure III 


FAX/TELEX 

For j The Chief General Manager 

Public Accounts Department 
Reserve Bank of India 


From 

(Name)_ 

(Designation), 
(Address)_ 


Dear Sir, 

Tender for Government of India 
_ <? day (Auction) Treasury Bills 


I/we, the undersigned, hereby tender for purchase of _.0 day Treas¬ 
ury Bills as set out below at the auction to be held on _ 


(i) Nominal value of _9 day Rb._ 

Treasury BIIIb 

(ii) Form in which Treasury Bills are required 
Subsidiary General Ledger Account/Scrip 


Undertaking 

1. On acceptance of my/our bid. I/we authorise Reserve Bank of 
India, Central Accounts Section, Nagpur, to debit our current account 
for value equivalent to the offer value of accepted bid.? 

2. On your acceptance of my/our bid, I/wa, agree/undertake to inme- 
diately collect the letter of acceptance from your office. I/We under¬ 
take to deposit the requisite amount at Reserve Bank of India, - 

-—, on the day/time, as indicated therein/ I/We authorise Reserve 
Bank of India, -,to debit our Current Account for value equival¬ 
ent to the offer value of accepted bid. ? 

I/we have read the Government notification no._ dated 

_ and hereby undertake to abide by thsm. 


(i) Signature :_ 

and office starrp of the bidder/s 

(il)Designation i_ 


0 indicate the appropriate number 


NOTES 

(1) If the applicant's signature is by thumb irark, it should be 
witnessed by t wo persons. The full names, occupations and addresses of 
the witnesses should be appended to their signatures. 

If the application is made in the name of a registered body, 
the undernoted documents, if not already registered at the Public Debt 
Office, should be submitted to the Public Debt Office along with the 
investment amount 
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(i) Certificate of Incorporation/Registration in original or a 
copy thereof certified as true by the issuing authority under 
his office seal. 

(ii) Certified copies of Memorandum and Articles of Association of 
the Rules and Regulations/Bye-laws of the ccnpany/body. 

(iii) Certified copy of resolution in favour of the person/s autho¬ 
rised to deal in Government Securities on behalf of the 
ccnpany/body together with his/their duly attested specimen 
signature(s). 
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